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HOTICE

Motice is hereby given that the 24" Annual General Meeting of Hincon Finance
Limited will be held on Tuesday, 12" July, 2016 at 10.30 a.m. at Hincon House, 11"
Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (VWest) Mumbai 400 083 to
transact the following business:

ORDINARY BUSIMESS

1 To receve, consider and adopl the Audited Financial Statements of the
Company for the year ended 31" March 2016 including the Audited Balance
Sheet as at that date, the Statement of Profit and Loss Account for the year
endad on that date and the Reports of the Directars and the Auditors thereon.

2 Te appoint a Director it place of Ms. Shalaka Gulabchand Dhawan (DIN
Mo.000110594), who retires by rotation, and being eligible, offers himself for
reappointment.

3 To consider and of thought fit, to pass with or without modification({s), the
following resolution as an Ordinary Resolution:

‘RESOLVED THAT M/=s. Arun Pal & Co., Charered Accountants, Mumbai,
bearing Firm Registration Mo. 113848W, be and are hereby appointed as the
Statutory Auditors of the Company, to hold office from the conclusion of this
Annual General Mesting until the conclusion of the next Annual General
Meating of the Company on a remuneration as may be fixed by the Board of
Dreciors of the Campany”

For Hincon Finance Limited

e C:,;E.._-a;.--.-:c_;?ﬁ._rf’

e
— —AjitGuabchand

Chairman

Place. Mumbai
Date; 28" Apnil, 2016

Reqistered Office;
Hincan Housa, 11" Floor

247 Park, Lal Bahadur Shastn Marg,
Vikhroli (West), Mumbai 400 083
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NOTES:

1 A MEMBER ENTITLED TO ATTEND AMD VOTE AT THE MEETING IS
ENTITLED TOQ APPOINT PROXY ! PROXIES TO ATTEND AND VOTE
INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMEBER OF
THE COMPANY .

in order that the appointment of a Proxy is effective, the instrument
appointing & Proxy must be received at the registered office of the Company,
duly compieted and signed not later than 48 hours before the
commencement of the meeting.

Members. Proxies and authorised representativers should bring the
Attendance Slip duly filled in for attending the Meeting and also their copy of
the Annual Report.

2 A Route Map showing the directions to reach the venue of the Annual
Genaral Meeting is given at the end of this Motice as per the requirement of
the Secretarial Standards-2 on "General Meeting”.

3 The Register of Directors and this shareholding, maintained under Section
170 of the Companies Act, 2013 will be available for inspection by the
members at the Annual General Meeting of the Company.

4 The Register of Contracts or Arrangements in which the Directors are
interested, maintained under Section 189 of the Companies Act, 2013 will be
available for inspection by the Members at the Annual General Meeting of the
L-Ompany

5 Canporate Members intending to send ther authonsed representatives to
attend the Annual General Meeting, pursuant to Section 113 of the
Companies Act, 2013, are requested to send a duly certified copy of ther
Board Resolution together with the respective specimen signature of the
representativels) authorised under the said resolution Lo attend and vole on
their behalf at the Mesating.

i3 Anpoantment of Director -

As per the provisions of Section 152 of the Companies Act, 2013,
Ms. Shalaka Gulabchand Dhawan, Director of the Company, (DI
Mo GD011094) retires by rolation al the ensuing Annual General Meeting and
being eligible, has offered herself for re-appointment as a Director of the
Company



HINCON FINANCE LIMITED
(FORMERLY HINDUSTAN FINVEST LTD.)
Hincon House, 11th Floor, 247Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400 083, India
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7 Al documents referred to in the accompanying Metice if any shall be kept

open for inspection at the Registered Office of the Company betwean 11.00

am and 1 pm on all working days except Saturdays. upto and including the

date of the Annual General Meeting of the Company

For Hincon Finance Limited

i
=" Ajit Gulabchand
Chairman

Place. Mumbai
Date 28" April, 2016

Reqgistered Office:
Hincon House, 11" Floor,

247Park, Lal Bahadur Shastn Marg,
Yikhroll (West), Mumbai 400 083.

ROUTE MAP TO REACH THE AGM VENUE

1T Mhn
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Hincon House, 11th Floor, 247Park. Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400 083, India
Tel.: + 91-22-2575 1000 = Fax : + 91-22-2677 5329 CIN : U6T120MH1952PLCOBEAS4

HINCON FINANCE LIMITED
EBoard's Report

To,

Thi Members of

Hincon Finance Limited
1. Report

Your Directors are pleased 1o present the 24" Annual Reporl together with the Audited
Accounts for the financial year ended 31" March 2016

2, FmEl ncial Highlights

Particulars Year Year
ended 3 ended 3™
! : March, 2016 i March, 2015
(Rs.inlacs) = (Rs.in lacs)
income B S 873 42

- Profit before Tax ! 124.66 621.39|

Less. Provision for Current Tax P 49.45 1437
Less Deferred Tax Asset | (Liabiliy) | T CRERE T @21
i Less:Short provision of tax for i 18.14 {3.63)
earler year e .

Add MAT Credit entitlement ) 19.39 40.45
 Profit after Tax T 088 51128
CAdd Balance brought forward from ¢ ae6.26 . 2807.97
| prEvicus year

Amount mrd'-lai':i-'le an Appmpratl::-na - o 3977, 'IE' : 3319.26

g i = < ko

G Brecond Bikend " e -

b Tax on proposed Didend | o

o Eararay Ragunie R T gl
il s e . R e SR

ASIC) of the RBI Act, 1934 .

Balance camed to Batance Sheet [ T T 3244437 T Sz
3, Operations

Income from operations and profit before tax aggregated 1o Rs 31398 lacs and Rs
124 B8 lacs respectively as compared 1o Rs. BY342 lacs and Fs 62139 Lacs
respechively, during tha preveows year Profit after lax slood a8 Rs. 11086 Lacs as
compared to Rs, 511,28 lacs during the pravious year

4, Diwidand

Wiith a wiew o conserve the financial resources your Directors do nal recommand any
dividend on the equity shares of R, 10V- each for the financial year undar reveaw,

&, Share Capital
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Lunng the year under review. your Company's Authorsed Share Capdal has remain
unchanged & HRs 30000000 (Rupees Three Crore) comprising 20,00.000 Equity
sShares of Rs 10/- each and 10,00,000 Unclassified Shares af Bs, 10/- each

Buring the year under review, your Company's paid up equity share capital has also
remamned unchanged at Rs 80.00.000 (Rupees Esghly Lakhs) comprising B,00,000 Equity
Shares of Bz 10/- each

B, Transfer to Reseryves:

The Board proposes o carry the amounts as mentioned hereundar fa the falkawing
Feserves

Transfer to General Reserve - Rs 11 lacs
Transfer 1o Special Reserve Uis 45 (IC) of the RBI Act 1934 — R 27 lacs

7. Details of Subsidiary, Joint Ventures and Associate Companias;
The Company has no subsidiaries, Jomt Ventures and Associate Companies

Hence details on Performance and financial position of each of the subsidiares, joint
venture companies and Associale Companies for inclusion in the directors reportifinancial
stalements is not applicabla

g Fixed Deposits

Your Company has nol accepted any depasit from the public under the erstwhile section
584 of the Companies Act, 1958 nor under Section 73 of lhe Companies Acl. 2013

P Statutory Auditors
Mis Arun Pai & Co., Chaderad Accountants (beanng Firm Registration No. 1138460 |
exisling Statulory Auditors of the Company, hold office untd the conclusion of the ensuing
Annual General Meehng and being eligible have oflered themselves for appointment as
Auditors: of the Company. They hava furmnishad a cedificate o the effect that their

appotment.  made, will be in accordance with Section 138(1) of the Companies Al
2013

10, Auditors” Roport
Ihe Auditors’ Repodt to the shareholders does not contam any gualificatons or
observations of any remarks

11. Extract of Annuwal Return:

The details forming part of the extract of the Annual Return in the prescribed form MGT 9
= annexed hereto and forms a par of this Repar

12 Conservation of Energy, Technology Abserption and Foreign Exchange Earnings

and Qubgo ;

The provisions of Secton 134(3)im) of the Companws Act, 2013 read with the
Companes (Accounts) Rules, 2014 requinng caplioned information is not appheabie to
yaur Company

During the year under review. there was no expenditure or income in foreign CUrrency

13 Baard of Directors

[} i 11 1 kg dritie | H 3 Marg, Vikbroh feissh Whimibal - 40000 widia
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Mz, Shalaka Gulabchand Dhawan, Director of the Company (DIN Bo Q0081094), wall
refire by rofation  at tha forthcammg Annual Ganeral Meeting and being eligible, offers

herself for re-appointment

I Humber of Board Meetings:
Cwring the financial year, Board met 5 times on April 30, 2015, July 30, 2015, October 29,
2015 and January 28, 2016 for review of business and operations
Tha masamum  tire gap belwesen wo conseculive meatings dsd not excesd one hundred
and iwenty days,

18. Particulars of loans, guarantees or Investments under Sectlon 186 of the
Companies Act, 2013 :
There are no  Loans, Guaranteas and Investments made by the Company during  the
vear under review and therefore there are no detaits for reporting as per the  the
provisiens of Section 186 of the Companies Act, 2013,

18. Particulars of contracts or arrangements with related parties :
Duriryg the financial year, there & no conlrac or arrangement entered info by the
Company with related pariies referred to in sub-section {13 of saction 188 of the
Companies Act, 2013

17.  Risk management Framework :
The Company has a robust internal business management framework o iganify,
avaluale business risks and cpportunilies which saeks to rminimize advarse impact on the
business objectives and enhance the Company’s business prospacts

The Company has an Inlernal Contral Syslem, commensarate with he size and scale of
118 -!_'lF!rE-!’H1ﬂn5.

18. Particulars of Employees and other additional information
Your Company bas no employeas requiring disclosure pursuant to S=cton 197 read with
Rule, 5 of The Companies (Appointiment and Remuneration of Managerial Personneal|
Rules, 2014

14, Material Changes and commitments in the financial Statements:

There aré no maltenal changes ar cammitments which have cocurred subsequent o the
close of the financial yvear of the Company o which the Balance sheet relales and the date
ol {his Repost

20.  Dhrectors’ Responsibility Statement

In accordance with the provisions of Sechon 134 30e) read with Section 124(5} of tha
Companes Act, 20113, your Derectors  confirm that

a o the preparabon of the annual Accounts, the applicable accaunting standards have
baan followed and thare has been no maternal depariune

b Appropriate accounting palicies have been selectad and applied consistently and the
judgmenis and estimates that have besn made are reasonablde and prudent =0 as to
givie 2 i and fasr vigw of the state of affairs of the Company as at March 31, 2016
and of the profil of the Company far the year andad on That date

q¢ 1 nrk EE S Weirg Wikhoob Deesls, Rapsibai - 400080 Widie
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¢ proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provissons of the Companies Act, 2003 for
gafeguarding the assets of the Company and for preventing and detecting fraud and
pihier irregulanties

d. that the annual accounts have been preparad on a gaing concern Dasis,

e proper systems have been devised 1o ensure compliance with the provisions of all
applicable laws and that such systems were adeguate and aperating effectivety.

21.  Acknowledgements

Yaur Dreciors wish to place an record thenr appreciation for the co-opesation and
ascistance received from the bankers, members, clients and concermed authorities
during the year under review

Far and on behalf of the Board of Directors

N s R S

—

&jit Gulabehand
Chairman

Place  Mumbai
Date 28" April, 2016

Registered DMfice:

Hincan House, 11" Floor, 247Park
Lal Bahadur Shasin Marg,

Yikhral (Wastl, Mumbai-400 083

T Fdwr ikhirah qyneali . il AHO0ED iy



Form Mo, MGT-3
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31st March, 2016

[Pursuant to section 92 (3) of the Companies Act, 2013 and rule 12 {1) of the
Companies {Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

| 4+ | CIN: UG7120MH1092PLCOBEA5S |

z Registration Date: | 20" May, 1892 - '
|2 ! Name of the Company: Hincan Finance Limited - |
4 |Eal:egur-_.- | Sub-Category of the | Company having Share Capital

. Company: . . [ ——, — =
5 | Address of the Registered office: | Hincon House, 1™ Floor, 247 Park
Lal Bahadur Shastri Marg,
Yikhral (8est), Mumbal S00052

| |
Contact details: Tal Mo, 022-25751000
Fax Mo, 022-257T75950

& | Whether listed company Mo

7 | Name, Address and Contact -
details of Registrar and Transfer
Agent, if any

1. PRIMCIPAL BUSINESS ACTIVITIES OF THE COMPANY - MWon Banking Finance Company (NBFC)
which Is prinmicipally engaged in
lending and investing activities.

All the business activities contributing 10% or more of the total turnover of the company shall
be stated:

5l | Name and Descripion of main | NIC Code of the Product/ | % to total turnover of the
Ma. | products! services service company [

1 i Lending and Investing Acteibes GA%00 | me.al 100%



. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S | Mame and Address of

HNo | the Company

1
| None

|
CIMNIGLN

' Holding/
Subsidiary/
| Associate

-

shares

| %% of |
Lhetd |

.ﬂlpﬁl'lc:a ble
Section

IV.  SHAREHOLDING PATTERMN (Equity Share Capital Breakup as percentage of Total
Equity)

i, Category-wise Shareholding:

| Category of
Sharcholders

A. Promoters

E 1} Indian

I
| HUF

| B)Central
Govt.

| ¢) State Govt.

dj Bodies
Corporate

o} Banks /FI

f} Any other...

Sub-Total A{1)

| (2} Foreign

| Sub- Total
| (A 2):

| Total

| Sharehaolding
| of Promoters

(AF=(ANT) +
{ANZ]

| B. Public

Sharcholding

Sub-Total
{Bji1k

{ ajindividual !

No. of Shares held at the beginning of | No. of Shares held at the end of the
the year

| Diermat

I
r

| ags000 |

| 679,897

Physical

1.94,B97

a6, 79 897

Total

4 85,000

6.79.897 |

.79 897 |

year

| % of
Total
Shares

2436

GOG3

8400 |

&4.89

Demat | Physical | Total

1,894 B97 | 194897

| |

| | _

| 485000 | 485000

[ &79.897 | B.70.897 |
§.79.897 | 679,847

% of
Total
Shares

24 36

60.63 |

a4.99 |

| B4 99

Change
during

year

000

. O

AR

0.on



| No.of Shares held at the beginning of |

Category of |
| Shareholders

| i
Demat |

I
[ {2} Mon —
| Institutions

' a) Bodies
Corporate

| i} Indian - |

| i) :

Overseas
| bindividuals

i} Individual #
Sharcholders
holding
nominal share
capital upto 1 |
lakhh

| i} Individual

| Shareholders
holding
mominal shars
capital in
excass of 1
fakh

Sub - Total 2
(B2}

Total Public -
Shareholding |
(Bl=(BH1)+
(BHZ)

C. Share held | -

by Custodian
for GDRs &
ADRs

Grand Total =
[A+B+C)

No. of Shares held at the end of the %
the year year  Change
. R I = . during
Physical | Total %of Dem  Physical Total ool | thi
[ Taotal at Total | year
| _Shares | | Shares
120,000 | 120000 | 1500 | - | 1,20000 | 120,000 | 1500 0.00
| — ) mm——
103 | 03| o001 103 T 103 0o 0 00
1
| 120,103 | 120103 | 1507 | 1.20,103 | 120,108 | 4501 | DoDO
| | |
120103 | 120,103 15.01 1,20 103 I 1.20,103 1501 | 000
I
|
,00,000 | 800,000  100.00 - | 800,000 | 800000 10000  O0.0C



ii. Shareholding of Promoters

Shareholding at the beginning of the | Shareholding at the end of the year

year
|  Shareholders Mo, of % of total | % of Shares I Mao. of % of total | % of Shares I“;"n 'I:.hﬂnge |
[ Marme Shares shares of | Pledged! Shares shares of | Pledged / Shareholdin
| the encumbered the encumbered during 1
' Company | to total Company | to total year
[ shares shares
| n- Indi“‘ldual I - - _— B L e B T —— S— — - -
1. Ajit 174,806 3186 0.00 | 1,74,896 1.86 0.00 o
Gulabchand . - 1
| 2. Shalaka 20,001 2 50 0.00 | 20,001 | 250 0.00 o
Gulabchand
Dhawan |
| B. Bodies | '
Corporate | | | - | il
1. Hincon 3.90.000 48.75 0.00 | 390000 48.75 | 0.00 0.
Holdings Ltd | ! _ o _
2. Bhalaka 95 000 11.88 0.00 05,000 11.88 000 0.l
' Investment
Pvt. Lid . o ! — . -
Total (A+B] 6,790,897 | E4.95 0.00 | 6,759,887 84.99 0,00 .
I

{i. €hange in Promoters’ Shareholding (Please specify, if there is no change)

During the financial year 2015-16, there has been no change in Promolters’ Shareholding.

iv. Shareholding Pattern of Top Ten Shareholders {Other than Director, Promoters and Holders

of GDRs and ADRs)

For Each of the Top 10
Shareholders

Hindustan Construction Lid
a. Al the Beginning of the
foar
k. Changes during the Year
. At the end of the year

K.G. Tendulkar
a. Al the Beginming of the
Yoar
b. Changes during the Year
6. Atthe end of the year

Shareholding at the beginning nﬁ_ Cumulative 'SIhafeﬁulding

the year

Mo. of Shares | = of total
shares of the

during the year

' No. of Shares

% of total

shares of the

Company Company
[
1,200 | 1500 1,20,000 15.00 |
Mo change during the year [
1,20,000 | 15.00 | 1.20,040 | 15 0d)
01 01 11 0
Ma change dunng the yes
101 001 | 101 0o



Praveen Sood
a. Althe Beginning of the
Year
b. Changes during the Year
c. Atthe end of the year

a. At the Beginning of the
‘Year

b, Changes during the Year

., Abthe end of the year

|
V. P, Kulkarni
:
1

Na change during the year

Mo change during the year

0.00

0.00

0.00

v. Shareholding of Directors and Key Managerial Personnel®

i Far Each of the Director

Ajit Gulabchand
Shalaka Guiabchand Dhawan

Ram P. Gandhi

174896 |
20.001 |

i1

Mame of Director

No. of Shares | % of total
shares of the
Company

21.86 |

year

1| 0.00
1] 000
1| 0.00

1‘ 000 |

Shareholding at the beginning of| Sharehalding at the end of the
| the year

MNo. of Shares | % of total

shares of the
| Company
174,896 I 31 86
20,001 | 2 50
1| 000

Soction 203 of the Companies Act, 2013 regarding Appointment of Key Managenal Personnel is

net applicable to the Company.

V. INDEBTEDNESS
Indebtedness of the Company

including interest outstanding/
accrued but not due for payment

Indebtedness at the beginning of
the financial year

i1 Principal Amount

it) Interest due but not paid

i} Interest accrued but not dua

Secured
Loans
excluding
deposils

Lnsecured

Loan

Deposits

| Total Indebtedness

{Rs. in Crores)

136



Total {i+ii+iii) ' - | 3.16 | -« | 3.16 |
i | 1
Change in Indebtedness during the | | I
financial year |
Addition ' v
Reduction ‘ = (3.16) (316
Met Change I - | {3.18) - (3 16)
—— e, I. —_—
Indebtedness at the end of the
financial year
i} Primncipal Amount | - -
ii) Interest due but not paid | < | 3
' jii) Interest accrued but not due -
| Total {i+ii+ii) ! = T
| |
V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONMEL
A. Remuneration to Managing Director, Whole-time Directors and [ or Manager: Ril
There is no Managing Director, Whole-time Director or Manager in the Company,
B Remuneration to other Directors:
1. Independent Directors ; Nil
Section 145(4) of the Companies Act, 2013 regarding appointment of lndependent
Directors is not applicable to the Company.
FJ Non Executive Directors
Particulars of Mame of the Directors Total Amount
Remuneration {in Rs.) {
Ajit | Shalaka Praveen | Ram P. |
Gulabchand Gulabchand Sood Gandhi
| Dhawan
Fee for attending 22,500 | 22.800 ' ig.000 | 18,00 81.000
Board/Committees
Mectings
Commission - ' -
Other, please
spocify. ...
Total 22,500 22,500 18,000 18,000 81,000



Total Managerial

Remuneration _ !
Owverall Celling as As there is no managerial person in the Company, there is no managerial
per the Act remuneration paidipayable and hence the overall celling for managerial

remuneration 15 not applicable.

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD —  Nil

Section 201 of the Companies Act, 2011 regarding appointment of Key Managerial
Personnel is not applicable to the Company.

VIl. PENALTIES! PUNISHMENT! COMPOUNDING OF OFFENCES:

Type i Section of | Brief | Details of | Authority | Appeal made,
[ the Description | Property! [RDVMCLTICOURT] if any [give
| Companies Punishment/ details)
| Aot Compounding
- | fees imposed

A, COMPANY

Panalty N

Punishments | None

! Coampaunding I

| B. DIRECTORS

Henalty
Punmshmants
Mone
|_:"Ir.'=||_;-':]l_.|||'.|ll'll\._'|
C. OTHER QFFICERS IN DEFALILT
Penaliy
Funshmeznls Mane

. Compounding '



== ARUN PAl & CO.
@J CHARTERED ACTOUNTANTS

e i e F LA SERVICE TAX REG. NO. AACPPBATERST O .
mm (Hons § FiC )

Independent Auditor's Report
To the Members of
Hincon Finance Limited,

Report on the Financial Statements

We have audited the asccompanying financial statements of HINCON FINANCE LIMITED (the
Company'), which comprise the Balance Sheet as at March 31, 2016, the Statement of Proft and Loss,
the Cash Flow Statement for the vear then ended, and o summary of the significant accounting policies
and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the maters siated in Section 134(3) of the
Compahies Act, 2013 ("the Act’) with respect 1o the preparation-of these financial statemwents that give o
true and fair view of the financial position, fAnancial performance and cash flows of the Company in
accordance  with the sccounting principles generally accepted m India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules.
2014, This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for prevenling and detecting
frauds and other irregularities; sclection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial conmrols, thuwt were operating cffectively for ensuring the accuracy amd
completeness of the accounting records, relevant tw the preparation and presentation of the financial
statements that give a true end fair view and are free from material misstatement, whether due 1o fraud
oF CITOr. i

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the andit report under the provisions of the Act and the
Rules made there  under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10)
of the Act Those Standards require that we comply with ethical requirememts and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures o obtain audit evidence about the amounts and the
disclosures in  the financial statements. The procedures selected depend on the auditor's judgment.
including the assessment of the risks of material misstatement of the financial statements, whether
due 1o fraud or error. In making those risk assessments; the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and tair
view in order to design audit procedures thal are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors. as well as evaluating the overall presentation of the financial statements.

s

3 - C4202, Diptl Green, Opp. Bombay Cambridge School, Chakala, Andher (East), Mumbal - 400 095,
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We behieve that the sudit evidence we have obtained is sofficient ond approprate o provids o

Basis for owr sud it opinicen on the finencial statements

Chpinon

In our opinton and Lo the best of our information and according 1o the explanations given 1o us, the
aforesaid financial statements give the information required by the Act in the manner so reguired
and give a true and [air view in conlormity with the accounting principles generally accepted in
India. of the state of affairs of the Company as a1 March 31, 2016, and s profit and its cash flows
for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

I

As

required by the Companies (Auditor's Repont) Ovrder, 2016 ("the Order') issued by the

Government of India - Ministry of Corporate Affairs, in terms of sub-section ( 11} of section
143 of the Act, we enclose in the annexure a statement on the matters specified in paragraphs 3
and 4 of the said Order.

As

(1)

{1+}

(e

i

(1

required by Sectuon 143 (3) of the Act. we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and beliet were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as il appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Staterment dealt
with by this Report are in agreement with the books of account.

In ouwr opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014

On the basis of the written representations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect 1o the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, in our opinion, the
Company has, in all material respects, an adequate internal financial controls systems
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March-31, 2016, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

With respect to the other matters o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auoditors) Rules, 2014, in our opimion and to the best
of our information and according to the explanations given 1o us :

i, The Company does not have any pending litigations which would impact its
financial position;

it. The Company did not have any long-term contracts including derivative contracts  for
which there were any material foresecable losses;



i, There were no amounts which were required to be transferred 1o the Investor Education
and Protection Fund by the Company

For Arun Pai & Co
Chartered Accountants
{Firm Registration Mo, | 13946W)

X

Place: Mumbai k@! Arun Pai
[Date; Proprietor
Membership No 044693



Anncsure to the Aandidor's Report

{ Relerred 1o in poragraph | under the heading "Report on Other Legal and Regulatony Beguiaments
OLr ;I{-;:lmrl_ of even date on the fonancial statemrents Tor the vear ended on Mareh 31, 2006, of { HIERCC

FINANCE LIMITED]

{iy ta) The Company has maintained proper records showing  full  paticulars including
guantitative details and situation of fixed assets

(b} The fixed assets have boen physically verified by the munagement during the yoem
In our opinion the frequency of verification s reasonable having regard 1w the siee of the
Company and the nature of s assets. No material discrepancies were noticed on such
verification,

e} There are no immovable properties held in the name of the company, Accordingly, the
provisions of clause (i) (¢) of the Ovder are nor appiicable 1o the Company.

. i} Inventory consists of *Stock-in trade”™ in relation te Shares and Units in Mutual
Funds., The Management has taken reasonable steps for its verification at
reasonable intervals having regard to the Size of the Company and the nature of ils Assets.
No material discrepancies were observed on physical verification as compared to the book
records.

{iii) The Company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act, 2013,
Accordingly, the provisions of clause (iii) (a) (b) and (c ) of the Order are not applicable to the
Company.

(iv) The company has. not advanced loans to directors / to a company 10 which. the provision of
section |85 & 186 of the Companies Act. 2013 apply and hence not commented upon.

(v} The Company has not accepled any deposits from the public to which the provisions
of section 73 to 76 or any other relevant provisions of the Companies Act, 2013 or the
Companics (Acceptance of Deposit) Rules 20 |4 or the directives issued by the Reserve
Bank of India apply.

{vi) We have been informed that the Company is not required to maintain cost records under
sub-section (1) of section 148 of the Companies Act, 2013, which has been relied upon.

[wie) {(a) During the year there were no emplovees in the employment of the Company .
Accordingly the directions relating to Provident Fund and Employee's State Insurance are
not applicable to the Company. Further based. on our examination of the records of the
Company Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Cess and
other material statutory  dues applicable to it have been penerally regularly deposited
during the wvear with the appropriate payable in respect of above were in arrears. as at
March 31, 2016 for a period of more than six months from the date on which they became
payable.

(b) According to the records of the Company, there are no dues of income tax,
sales tax, wealth tax, service tax, custom duty, excise duty and cess which have not been
deposited on account of any dispute.



(wiil) According 1o the information and explanations given o us, the Company has ool taken dn)

money from any financial institution. bank or debenture holder, and hence clavse 3ving 1= no!
applicable to the Company,

{1} The Company has not raised any moneys by way of initial public olfer or further publc
offer (including debt instruments) and term loans during the year.

(%} According to the information and explanations furnished by the management, which
have been relied upon by us, there were no frauds on or by the Company noticed or
reported during the course of our audit.

{xi) In absence of any managerial personnel, no managerial remuneration i paid and therefore
the provisions of clause 3 (xi) of the Order are not applicable to the Company.

{xii} In our opinion. the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 {xii) of the Order are not applicable to the Company.

{xiii} According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

{xiv) The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review and hence clause 3
{xiv) is not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or persons
connected with him and hence clause 3(xv) is not applicable 1o the Company.

ixvi} According to the information and explanations given to us, the Company is registered
under section 45-1A of the Reserve Bank of India Act, 1934,

For Arun Pai & Co.
Chartered Accountants
{Firm Registration No. 113946W)

e

Place: Mumbai @ Arun Pai
Duate: Proprietor
Membership Mo 044695
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ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016
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Hincon Finance Limited
G BT 20MH 98 2P L COaRES

Balance Sheel as at 31st March, 12_1115

[

Y1

Lire
4

For Arun Pai & Co.
Chartered Accountants
FR Ho. 113946W

Mo

Arun Pai
Proprietor

M. No. 44695

Place: Mumbai
Date  28th April 2016

I _______Pariculars Mete _®
I. Equity and liabilities
1 Shareholders” funds
[a) Share capital Ay B 000 000 BLODO D00
(b Reserves and surplus B 505 876, 540 494,790,188 |
513,878,540 502,790,183
2 Mon-current liabilities c 47,961,252 28,167,480
3 Current liabilitles B 10,812,744 24,142,790
TOTAL 572,750,536 565,100,459
Il. ASSETS
1 Non-current assets
Fixad Assets
Tangible Fived assets E 127,348 127 348
Mon-current invesima nls F 528 420,266 228420318
Deferred tax assets (net) G 4, 803 207 4 990 561
Long-term Icans and advances H 19,845 581 16,844,088
554,296 802 551,382,715
2 Current assets
Inveniories 17,508 3085601
Cash and cash equivalents J 18,224 000 374126
Other current @ssets K 212235 258,017
18,453,734 I 717,744
TOTAL 672,760,636 556,100,459
Summarny of significant accounling pobzies Q

Tha aceomparnying nabes including ather explanalary informatson o an integral parl of the finencal slalements
As per qur repart of even date aflached.

AJT Gulabchand - Chalrman

(DIN ; 00010827)

—

[ f e LA
Shalaka Gulabchagd Dhawan - Director
(DIN : 00011094)

Praveen Sood - Director
{DIN : 00018013)

Ao Lanel

Ram P Gandhl - Director
(DiM - 00050625)




Hincon Einance Limited
G180 UETA20MH082PLCISES
Statement of Profil & Loss Account for the Year ended 3158 March 2096

Statermnent of Profil & Loss Aocound for bl year ended laril) 2014 b1 g !
Particulsrs Miote -’ |
- —_—_ - 1
[ Revenuee from Operatians L 13 484 764 13 A0s 572
Il Ciher Income L] 17 82 BEE 75,056,860
Hl Total Revenua [ 1+ 0 ] 31,307 662 = 87,342,452
It  EXPEMNS
Cost of Securties Soid ] 13, 383022 11,322 557
Depracialion E - 36,185
Diher Expanses o 5.B4T 4TS 5,596,373
Finance Chenges P 3 8,248 740
Total Operating Expanses 18,931, 456 25,203 055
W Profit Before Exceptional & Extraordinary [besms & Tax [ 0 -1V } 12,466,168 62,138 697
Wl Exceptional ltems F =
il Profit Before Extraordinary [tems & Tax (V=W 12 468 166 62 138 547
Wil Extraordinary Ites ] Z
1% Profit Before Tax [ VI - VI | 12,466,166 62,138 557
X Tax Expensa;
15 Gurent Tax 4,844 913 {14, 370,753
) Defered Tax Assat §[Lisbdiby} BT, 754) 1321 46%)
3 MAT Credit anditlemant 1,509,118 4,045 058
Excess | [Shom) provisian of eaiier yaars wiithen back | paritben off 1,813,733 {362 B8}
¥l Profit for the year from Continuing eperations {1X - X} 11,086,351 51,128 4559
il Profit for the year | X1} 11,086,359 §1.128, 465
¥l Esrnings par equity share [Basic and Ditutad) 13-.“! E3.81
Summary of signiicant accounting pokcies Q

Thie aesomganying noles inchading cther explanalong infemnation fom an inlegrl par of the fesecial dplamants

&5 g our report of even dale atached

For frun Pai & Co. - Chalrman

Chartered Accountants (DN ¢ Q00 DR2T)

FR Mo 1139486W ;

0. : f A ¥
. Shalaks Gulabchand Dhawan - Director

Arun [DoIR @ 00T 054)

Proprigtor f

M, Mo 44685 B iy

Pravesn Sood - Director
{DHN - DOD1BE13)

Place: Mumbal 4"'6-‘{.-"\-‘- M

Dabe : 2Bth April 2076 Ram P Gandhi - Director
(DM ; DOS0E2E)




Hincon Finance Limited
CiN | ST 200 1592 PLCO8ER 5
Cash flow statement for the year ended 375t March 2016

Particisnrs

Praf befare tax

kan-cash adjusimen] @ racorcild profl balor tax 1o nel cash fiows

Depraciaion’ amamzaien
Imancst ervpense
Dperaling profil Bolers working capital changes
Mavamenis inworkng capital
Ircrease / {decrease) nothan comait bkl il
Irecrease | [decremaE] @ o cuimend kabiklies
Decreasa | increaae) n Qiher gesers
Dracnagga § rrasas) n Inveniones
Dlagnemaba 1 ncfease) N long-erm loans srd Bdvances
Cagh genaraled fom NMused n) operalions
Dirgc! teoes pad (net of refunds)
Net caah Mo Fromd {uaed in) cponating aclivities [A)

Caah Mows trom invesling activities
Diecreass | moredze] in irvestmend
Mat cash flow fromd {used in) iInvesting activities {B]

Cash flows from financing activilics

Mef cash Flow fromd jused i) in financing actvites (C)

Mot increased|decroase) in cash and cash eguevalents 17,845,872 B1.543
Carah and cesh equivalants & e Deginmeng of The yaar 374136 262 A3
Caah and cash equivelants & the and of e yaar 18,224,000 34 126
[ Campanents of caah snd cash eguivalonts
Czsh an hand - 3,556
ChequesThaft n Mard 3,543 GRS H
Balances with Barss 14, 50, TE TR D0
- i el BOOOLAT 12 664 12 64
Taotal cash and cash squivalents (Hobe Jj 18,224,000 T4 128

[ ¥oar endo Year ended
I Abprrs 3006 i Murch M+
T i
12,466, 166 TE2138.507
5 TRS
12,4646, 165 & 174,782
(13230 0481 12, 272624
18,793,772 106425 000
&5, 791 F2604

3,068, D (2,845,417
167 754 £0E 62 ) and
22,350,530 258,057 050
4,481, T0E) 1132, BET &5T)
17540822 245170,

52 | 245, 097 T4
52| |245,097 748

Eummany ol sigrvlican pooouniing pokcies

The accompanyng nolkes ndloding clber esplanalony miomaton fomm o inkegral par of e Snancal staiomesis

o

fug pir et report o even dabe aitached.

For frun Fai & Ca,
Chamarad Accountants
FR Mo 1135880

%

Brun Pl
Propeislar
B W 44605

Flace : Mumbai
Diate 2BEh Apsil 2016

.J, {2 .i!l-r.
Ehalaka Gulabch I'|- Daractar

(DM : D00 1054}

i =P

gy 2
Pravean Scod - Directar
{DAH - 0001809 3)

Ram P Ganghi « Direcior

(DN - DODS0E28)
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